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	schedulef12pg2: Education and Business Standards.  The standard for giving business advice is a Bachelors of Finance degree or higher equivalent and appropriate licensing as an Investment Adviser Representative within 6 months of employment.


Education and Business Background.

Joseph Banach, sole proprietor and only officer

Year of Birth: 1948

Formal post high school education:
BS Electrical Engineering degree: Loyola University of Los Angeles
MBA Finance degree: University of Southern California
Passed all CFA Institute three examinations.

Business background preceding five years:
Passed CFA Institute examinations and continuing education; lack 4 years related experience required to earn CFA Charter
Aerospace Engineering Program Manager until career change in 2005.
No other Investment Advisor firm employment experience


Participation or Interest in Client Transactions.
Joseph Banach's personal accounts include mutual funds, which may be recommended after disclosure, to clients.  The personal mutual funds are held as passive non-affiliated personal investments.  Personal account transactions in holdings, which are held by clients, will be made after disclosure to clients.  After recommendations are made to clients, similar personal transactions may be made.  All transactions will be made in the best interests of all clients.
	schedulef11pg2: Item 5
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Item 9 (E)
	d2irs: 
	1a: Joseph A. Banach
	date: 09/20/2006
	amendment#: 
	applicant: Banach Wealth Management
	ianame: Banach Wealth Management
	iaadd: P.O. Box 3432
	iacity: Littleton
	iast: CO
	iazip: 80161-3432
	iaac:    720
	iap#: 493-8707
	1a1: Yes
	1a2: Off
	1a3: Off
	1a4: Off
	1a5: Yes
	1a6: Off
	1a7: Off
	1a8: Off
	1a9: Off
	1a1%: 50 est
	1a2%: 
	1a3%: 
	1a4%: 
	1a5%: 50 est
	1a6%: 
	1a7%: 
	1a8%: 
	1a9%: 
	1b2: Yes
	1c21: Yes
	1c22: Yes
	1c23: Yes
	1c24: Off
	1c25: Off
	1c26: Off
	2a2: Yes
	2b2: Off
	2c2: Off
	2d2: Yes
	2e2: Yes
	2f2: Yes
	2g2: Off
	3a21: Yes
	3a22: Yes
	3a23: Yes
	3b2b: Off
	3c2c: Yes
	3d2: Off
	4e2: Off
	4f2: Yes
	3g21: Yes
	3g22: Yes
	3g23: Yes
	3h2: Yes
	3i21: Yes
	3i22: Off
	3j21: Off
	3j22: Off
	3k21: Yes
	3k22: Yes
	3k23: Off
	3l2: Off
	4a21: Yes
	4a22: Yes
	4a23: Yes
	4a24: Off
	4a25: Off
	4b21: Yes
	4b22: Off
	4b23: Yes
	4b24: Yes
	4b25: Yes
	4b27: Yes
	4b28: Yes
	4b29: Off
	4c22: Yes
	4c23: Off
	4c24: Off
	4c25: Off
	4c26: Off
	4c27: Yes
	52: Yes
	72a: Off
	72b: Off
	72c: Off
	82a: Off
	82b: Off
	82c1: Off
	82c3: Off
	82c4: Off
	82c5: Off
	82c2: Off
	82c6: Off
	82c7: Off
	82c8: Off
	82c9: Off
	82c10: Off
	82c11: Off
	82c12: Off
	82d: No
	92a: Off
	92b: Off
	92c: Off
	92d: Off
	92e: Yes
	102: Yes
	112a: Reviews
No accounts currently exist.  All Investment Advisory Accounts are planned to be reviewed weekly to determine if significant portfolio  investment asset fundamental or market valuation changes have occurred.  Client mid-quarter goals or circumstances changes may trigger portfolio changes, if BWM is informed of client initiated IAA changes.  Fundamental condition factors may trigger portfolio changes, if significant regulatory, economic, industry, or specific business changes occur, which are judged not to be reflected in asset prices.  Market condition factors may trigger portfolio changes, if market valuations change significantly, such as a specific portfolio asset value falling to less than 90% of purchase price.  Normally, portfolio changes will be made quarterly in accordance with client IAAs.  Clients will be directed to make changes in the accounts, whose custody they control.  Quarterly account transaction and market value statements will be delivered to clients.  The reviewer of all accounts will be Joseph Banach.

Reviewer
BWM employs one IA accounts reviewer, Joseph Banach, sole proprietor and only officer.  He is the single BWM Investment Adviser Representative.  The review process will be agreed to with all clients as described above.  Any reviews of scenarios outside of the client Investment Advisory Agreement will be agreed to and reports will be submitted separately.  All accounts will be assigned to Joseph Banach.
	112b: Client Investment Advisory Agreements will be developed, agreed to, signed off on, and provided to the client prior to any investment portfolio transactions, which will be made per BWM directions by the client.  Clients will provide BWM all custodian securities transaction statements to document portfolio asset changes.  BWM will provide clients by e-mail and US mail quarterly portfolio transaction summary and asset valuation statements no later than 10 business days after the specific end of the quarter (March 31, June 30, September 30, and December 31).  Quarterly statements will provide the reasons for directed portfolio changes.
	122a1: No
	122a2: No
	122a3: No
	122a4: No
	122b: No
	132a: No
	132b: No
	142a: No
	schedulef11: Item 1A (1)
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Item 1A (5)













Item 4C (7)
	schedulef12: Investment supervisory services include client initial and revised Investment Advisory Agreements, investment portfolio change directions subsequent to IAA review and investment market analyses, and quarterly statements, which include client portfolio transactions, reason for portfolio change directions,  and portfolio asset market valuations.
The ADV Part II disclosures document will be provided to the client normally 48 hours prior to IAA signing and no later than the actual IAA document signing.

Detailed reports on investment scenarios, which are separate from the IAA, may be provided and billed separately   at a $125 per hour rate.

The minimum initial client account value is $100,000.
The annual client account fee charges are:
0.75% for Account Assets Under Management up to $250,000.
0.50% for Account AUM's greater than $250,000.
Negotiable fee rates for Account AUM's greater than $2,000,000.

The investment advisory report fees, which are separate from client account portfolios, are $125 per hour.

Compensation for the IAA and first quarter account period is 25% of the annual account fee payable at the time of IAA signature by all parties.  The initial first quarter payment will be pro rated, if the account is started in the middle of a calendar quarter. (i.e., if an account is started on February 1, the first quarter payment will be 2/3 X 25% or 16.67% of the annual account fee).  All other quarterly account periods will be calendar quarterly periods.
Compensation for all other quarterly account periods and statements is 25% of the annual account fee payable no later than 10 business days after the start of the quarter.  No charges will be assessed for IAA revisions.


A client may terminate an Investment Advisory Agreement (contract) and receive a refund for pro rata remaining quarterly fees paid by mailing to BWM a letter directing termination of the IAA effective the date of receipt of letter.


Special Reports on Securities, which are not included in Investment Account Supervisory Services, are planned to be part of presentations to company or company business unit direct contribution (DC) retirement plan participants.  Presentations will consist of broad asset class DC plan investment choices,  the report on specific DC plan choice characteristics, and general participant plan portfolio management approaches to achieve general goals.

Fees are planned to range from $400 to $600 for review of DC plan choices, preparation, and an approximately     90 minute presentation.  The DC plan number of choices and choice details will determine the fee, which will be agreed to prior to the presentation.  The presentation will be billed and paid after satisfactory completion.


Other investment strategies used to implement investment advice given to clients includes:
Protective put option purchases to hedge against portfolio losses, when sale of at-risk assets is inappropriate.
	4c21: Yes


